
FICA requires the institution to verify the client identify, to trace all accounts involved in

transactions with the client, obtain information of the business relationship, etc. TPRM

may be used to identify whether the institution is conducting all the required verifications

and processes required by FICA.

TPRM may help assess whether institutions are keeping the appropriate customer due

diligence records for the applicable period of time required by FICA.

TPRM may help the accountable institution determine whether third parties correctly and

securely perform the duties imposed on it. (OMART has a similar context).

TPRM may help to ensure that appropriate measures are in place to protect personal

information.

TPRM may help develop, document, maintain and implement a programme for anti-

money laundering and counter- terrorist financing risk management and compliance.

NCA

TPRM will assess whether third parties store the correct credit information in the required

manner for the required period of time:

TPRM may help assess third parties that provide credit market practices (advertising) to

ensure that advertising practices, according to the NCR, are adhered to.

i.  Ensure confidentiality, integrity and availability of information 

(i.e. encryption, access control and data destruction).

Minimality of information collected.

Collection for specific purpose and retention and restriction of

records.

Further processing to be compatible with purpose of collection.

Quality of information. 

Security measures on integrity and confidentiality of personal

information.

Notification of security compromises.

Identification of clients and other persons.

Obligation to keep customer due diligence records.

If an institution appoints a third party to perform the duties

imposed on it, the institution must provide the supervisory body

concerned with the prescribed particulars regarding the third party.

The Centre must ensure that appropriate measures are taken in

respect of personal information in its possession.

Measures to promote compliance.
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TPRM will assess whether third parties store records in the required

manner for the required period of time.

TPRM will determine whether there is appropriate consent for data

shared with third parties.

Retention periods for credit bureau information.

Retaining only what information is required.

Appropriately maintaining credit information.

Required content for advertising practices.

Chapter 3: Part A: Condition 2:

Processing Limitation

Condition 3: Purpose specification

Condition 4: Further Processing

Limitation

Condition 5: Information Quality

Condition 6: Openness 

Condition 7: Security Safeguards

Regulation: Financial Advisory and Intermediary Services Act (FAIS)

Section Clause

TPRM

Advantage

Management of client records (retrieval, retention, safe keeping).

Non disclosure without consent.

Part 2 Section 3: (2),(3)

Chapter 3 Part A:  (17), (18)

Chapter 3 Part C:  21

TPRM may help with all conditions.

Regulation: National Credit Act (NCA)

Regulation: The Financial Intelligence Centre Act (FICA)

Regulation: Protection of Personal Information Act (POPIA)

Section Clause

TPRM

Advantage

Part 1 Section 21

Part 2 Section 22

Part 3 Section 41

Part 4 Section 42

Section Clause

TPRM

Advantage

Section Clause

TPRM

Advantage

>> Let us help you identify and manage your third party risks.
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